license fees, assessments and sales, use, property nid otiier tax of taes now
" Fedezal or loval government upon any 7'm* or payments hereusder, whethe
. yoa 1

“ shall reimburse Lessor on demand for all payments thercof mads by Lesco
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THIS £QUI ’.‘1[ NT LEASE AGREEMENT, hereinaftereferred ro as ntrcc...‘:'.Bt 1 i1 7b '1 :f"Q ’PM’

:

ciedhd

LELERY S i A

HOUND LEASING & FINANCIAL CORPORATION, a Delaware Corporativa, be, Nmamm&mm&g %ﬁeﬂﬂ
; ERRER - ; s

_Unifed states Railway Teasing Company

2200 1vt Devon Avenue, Des "’l;"u'x 5, Lllinois

_hereinafres

WIT"\’ES ETH:

1. EAS G: In coas: deratmn of the ccvenanc s heeein coutuined, lessor a

Lessce agrees t,v hire from Lessor such unir or unlts of equipment, hercinafter refesce
ent Le

<¥s
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ry
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"
the Eculpn zase Schedule or Schedules, herelnafeter teferced to as "'Schedule™ fo be astuched horern and =a

e P ’ g
becomez a p'x:: hzreof as same are executed from dme to time by the parties herzzon

.

]

Il TERM, REMNT AND PAYMENT: fa) The lease of and rent for
syrcgfzor{ in the Schedule petaining thereto and shall conrinue for the
Schedule. If any such term be ex cendcd the word 'teem' or ’p:rioei', 5
refer to the extended term, and all provisions of this Agresmeant shall apply dur
extendzd pcfiod except as ray be otherwise specificaliy p:o'-‘xdm. ia this
agrce:mﬁ:n: of the parties.

(b)Y The rental for each Unit shall be ia the amount set forth 1u the Scheduls
vance at the times set forth ia said Schedule, As 3du1t161"1 rental, Lessee shall

o1t
assessed to Lessor or to Lessee, together with any penaltizs or interest I
under local faw or custen lessee may not make any such paymenss Lossee
tax is, by lnw, to be assessad or billed to Lessor, Lessee ut ity v).pc:.x w
doune by Legsor in connection with the l=vy, assessment, billing or paymenc t
Lessor to act for and oa behalf of f.essor in aay and «ll such resprers includl
protest, in goud faith, of the vahm:y or the ambunt thereof; Lessce will couse a
obligztions of I.essor to be made to 1t in care of Lessee nc{ will from time o tizze, on

Tlialy,

e

- fore the due date, such arrearage roay, at the election of Lessor, be subject to rhe
pemitted by epplicable Inw, or five percent (_)/2 above the then c:'.z::
interest of the First National City Bank of New York, which:

written evidence of the payment of all such governmental obligations. In the event any renza

(c) Reat shall be paid to the Lessor ot its office 21 Greyhound Tower, Fhoenl:

I
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wise dirgcrad, and shall not be pro-rated for any cause oy réason o 5 hereln s
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IV. REPORTS: (a) Upoen demand Lesses will advise Lessor where exch Urie is

exzamine cach Unic, .

fb) Without dzmand Lessee will (1) immediately notify Lesuar of en
or apparent improper manufacturing, functioning of operation of any [Yrm, (h;
and dumnge, the names and addiesses of purties involved, persons injured, wit
damaged, and such other information as may be known, and promptly advise Lo
noiices and documents whatserver receld Hi by Lessee in conncection srith o ny

with Fessee’s emplovecs, aid in the in'4:~t:;;‘ tion am! defense of all such c!;urn: and shall 21! in the recovery of
¥

w4 B Y Tt el OvVe
damages from t'uu. persons liable thecefor; and (2) notify Lessor in writing, within ten 10} days aiter uov dav en
which any tax liea shall attach to any Urir, of the location of such Unit, on such day; and {3} notify Lessor fordh-
.with in writing of the location of any Uniz movc" by Lessece from the place where dr. tivered to Lessse or from the
}pcat;on spf:czfx «d ia this Agreement or any Schedule or supplementn] ageeement subazgeently execured.
(c) i essee will, as soon aflt’:l’ the close of each fiscul year of Lessee as cracticabla funish o i_: ss0L

page 1
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.ate cop.en of Lossel s most recent finabcial tepores, including Lessee's most . scent annual ¢ port and ur &
i N

.,m.!‘:.:te sheet and prolic and loss statement, ce.tm*d tu by enthern recognized fira of Certitied Poblic *\ccuunt:m:':.
Il

ot b" :hc chief fucwl cffmc:r of the Lessee. M‘-m A s i s Do s e SR TV e v

p : : .
V. SERVICE: (a) Lessee will pay for and provide :xl’ electric power, nil, gasoline and lubricants consumed
by and required for cach Unit ;md all repaics, ;ar.., afid supplies nécessary therefor.

(b) Lessee will ac its sole expense at all times during the term of this Agreement r'a intain each Unic in
ad zee g the same protected from the elements, except duz-
ing use in the normally contemplated manner. Lessee will maintain on each Unit any insigeia cr identification
furnished by Lessor and will not remove said insigeia or identification without the prior written consznt of Lessor. .

(c) Lessee will not, withour the prior written consent of I essor, affix or install any a
ca ~ill impaic the originally jntended

good operating order, repair, condizion and 'U'::ar nce a
w1

ment. or device on any Unit lzased hereunder if sueh addis
.any su< h Unit. All repairs, prets, swnlws, accessories, :':ip;ne'}: and devices fu.m:.h«;d or affixed o any

s 2y be removed without in any wise affecting or im-
pairing the originally intended function or use of such uvait). Further, Lessee will not, without the prior writien
sent of Lessor and subject to such conditions as Lessor may is
jeased hereunder to or in any other personal property or to or In

wmpose for its protection, alfix or ins:ail any Unit
o any real prcpcrc}

L) I essee acknowledzes and agrees (1) that cach Unit is of a size, design, capacity and r:anz:fa?;‘cv,:rr _
selecied by Lessze, (2) that Lessee is satisfied thar the same is for its puiposcs, {3) thet Les=or 1s not
a manufaczurer thereof nor o dealer in property of such kind, and (4) that Lessor has not made, and does not hereby
‘make, any fepresentation of warranty of covenaat with respect o the merchantability, condition, guals
or suizabilicy of any such Unit in nny respect or in connsction with or for the purposes and uses of !
other representaiinn or warraney or covenans of any Lind e: c?:ar;.ct.-:, rxpress oc implied, with res
Lessce agrees that Lessor shall not be Hable to Lessce for zny liability, claim, loss, d'«m age or expzase of any
kind or natwe caused, dizectly or indirectly, by any Unit or zny inadequacy tnercof for any purpose,
defictzncy or defect therein, or the use or mainzenance there wof, or any repaics, servicing or adjusiments ¢
any c‘elay in providing or failuce to provide any theieof, or any luterrupticn or lds:: ol secvice or use thereof, or any
loss of bus.mes.», r any damage whatscever anid howsoever cacses ‘ '

{e} Lessor hereby Wssxgns to Lessee, for ‘nd during the term of this Apreement, any ag»:.\lica sle factory

warea nt;, eXPICSS of smwl 1, issued on or E‘AD"‘{Ca ble to eazh new Unit, and herehy authoriz E,.ess:-e during the
term of this Agresment to obtain the custc.rn'\r/ serv E & furnished in connection therawith b manufaciurer at

- Lessee's expense.

VI, USE AND OPERATION: (a) Lc.>s will not use, operave, maintain or stere any Uni
improperly, carclessly or in vielation of this g',:e-":r‘f:r:t, o: of any a'mhc‘r.m, r:.-"lxl:m-n* laws
or the instructions therefor furhished by Lf:s's')r aor us orerate

contemplated by the mancfactuer theeoof; noc et or une the same for h 3 n-}z 4 th.u- to rh» eriz

similar propesty has hecetofore been let or used for bice in the cegubin and ordinacy course of

[N
.« 0O
(8l

[ hotwwithout the prior written consent of Lessor, assign this Azreement or stb-lease or let any ‘t}:.v': fic boing under:
stood that written consent in ens instrnce will not constitute a waiver of any of the terms of this Apresmeas) or
permit anyonz other than jts nuthorized agents or employzes to c‘v,-n.tc the same, ot pormit any Uniz to be subject

any lisn, chnrge or eacumbrance wh,xtc.wvcr, or r2move 25¥ Uni fm:n ol e._._]..ﬁg_‘::'.iv'qg;“;;i‘ .

Paramyanl 2 of tha applicable Gc}.d.‘a.
(PN essee assunes 2l risks and liability for each Unit lc\as d hereunder and for the use, oporation and

'y
storage thereof,and for injuries or deaths of pe.‘ as and doma :ze to propecty, howsoover arising from or incident to

such use, operation or storags, whether such 1'\)\. v or daarh 1o rersons be of ngents of enm pm;;c::; of {.essee or of
‘third parties, and such damage to properiy be of L:ss;e: or of athers, Lessee will save and hald Lessor harmless

'a

OWSOEVEr Aris-

-y

from all losses, damages, claims, pm:\lu x5, habilis

e

el e e I j.. -,."»'f',...~
s, and gxpenses, including atterncys® fees,

ing or incurced bsc:xusc of or m;,idgnc to any Unit or the use

o
, optration or storage ot .cHz «d use, operation o

storape theroof, . -
3 between Lessor and Lessee ] : . E _— .
- IT:S;J'R,\”‘::F- Pty ey S BRI TRS L BPHENAT IR S PPE LN aadeb-tait-as P 2"‘2’:'! ;n N

Scheduls pertaining tusreto for the actual value of such Uait and in no event for less than the
Vatue” ‘.puh::wd in such Schedule, and will maintnin pubiic Lability ved prope ThRe jMsuance WD resrece
te cach Unit. Excepr as othoowise pros dded tnany Scheduie, all spsb-mlirance shall unme levsor aed lesses as

nnreds Zasor, and shall provide thar it may be abered o

.
cancelled by the insurer cm.
cpaid ta, Tessor nod ts ass

ence uf s +

shiall be in amounts cad companies apoiovedt
cafeert o Towriteon potios to, sod that lovses shall be wdivieed onlv with and

,af any, Certificaies wr o
.

pote” /\.1\1:;' b3

evidence satisfacoory to Lossor showing the earse

witance, the terns and conditiens of the policy, anmd payeient of the premtoem therofor <hall be de-

1 ! £ bt I TTOUPS T FOTUIL T IVRPTPT N s b -
Jee b o st errepramt et presbesh ettt i b et bt b e

=xcept as permitted in Paragraph 11 of the Supglemant hereto, j
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and will

PR DAMAGE TO EQUIPMEN

N Lesser assumes all risks of Iu';‘

Y
..ga‘ l' oo w ! '-'I Fe o "m'\l rswa ftom any rheree e and .‘ron all 1 s o

thir pecpose intended by reason of any cause fur which Lessor shali by
surance specified in the Schedule pertaining o *‘uch Vnde and should (L

“with res pect therety in an smount not Jess than the ‘,ta}‘ul ated Loss Value'' spe

tv such Linit, this Apreement shall termicaze as w such Unig provided, howere

Lessar and Lesuee the proceeds of sach insumnce recegery may be applicd 1o

Unig, Shovld 1 Unit be damaged so as o preclude s vae for the purpyse intem

“!S '.mcn,.ud by Lesses in conuzction with each Unic. Shauld a Uanie be ui:(')::{"’l s0

amd 1F ot eenge, laber and eoa-
] as topreciuds its uae for
Hearible
u W et
peciiied in the Schedule pertaining
1 that wpon mutaal agreement of
the it ot replacement of such .
ind} tson oi any cunse for which
i 1 the Echeduls, pcrtain—

Lessor shall be only pactially tademailicd purseaar to any collectible insy

ing to such Hait and should Lessor huve made an insurance recovery with respect thers

y

lews than the "'Stipulated Loss Value' specified in the Schedule periainiog ro such Un

.!,.,

13 a0

2I30uUnt '\.h i

s
=3 should
and sheouid such !,m: oe

capable of rwpuif lessee will repair or r('p!?"c the sams ac its cost and the procesds cxf the insurince tecovely

sturll be applicd to the cost of such repaic or replacemenc, Should a Unit be !::r'.

&t

1pel b

which no Iaswrance 1% required under the Scheduls pestaining to such Unit or agains: «

indemeification for any othsr reason and should such Unie be capable of cepair, sush

mianate this Agreement as to such Uit and Lessee will repair such drmage or replace

a Unit be damuged bevond repair or be lost, stolen, or wholly des
shall noe be fuily mnu:.m.ud pursuant to any inswrance specified in the Schedu

this Agrerment shall couse and terminatz as to soch Unie vod Lessee shall pay

specified in the Schedule pertaining to such Unit, less the amount of any ins

IX, RETURN OF FOUTPA [.essee agrees, by the acceptance of oo
op“r"tt;n Torder, repai, Condition and arpearance. At the cxpuation or seoner
thereto, Lesses will return each Unit 1o Lessor free of all advertising or insiy

the same operuting onder, repate, condition and Apprarance as when recels

and tenr and damage by any cause covered by collzetible insuraace '"n;»m{u A
WIrS NEeCessnry to r::wr: f:uch Unic to its o.x“um‘ con

pav for any rep

request, Lessee will load the same at

itemnt collect as directed by Lesser.

ita r:xp“n e on board

X. DEFAULT: (a) Should Lessee

time and in the manaer becein specified: ‘.ny term or covenant in this Agrcament
aml such default contnue Jrlodﬁy Fdays after receipt by Lessee of written n 3 )
Lessee commit an act of bankruptey or be the subject of any proceeding uader the i&;.:*:}::n::):c-'

thag if the same s an lavoluntary procecdiag which is stayed or rentoved withi

o
o

ccommencement the same shall not constitute defaule) or become insolvent {that is
fall due), or should any substantial part of Lesser’s propeety be subject to any

A . .
or saie for ar by any creditor ot governmental agency, Lessor, at its option, mn

action or actions either at law or in equicy to caforce performance by Lesacs r~f ¢
of this Agresment or to recover from [esses, any and all damages or expenses inc

which Lessor shall have sustained by reason of Lessee's defuule in any covenn

on account of Lrssor’s enforcement of its remedies hereunder, (2) terminate Loasce’s
and (3) take possesasion of all of the equipnent leased hercundee (damages ocras

are hereby expressty watved by the Lessee), and thersupon Lessee’s r:rhf to the

In the event of any such reposse: ssion, Lessor shall cither (1) lease the L

sale and without demand or notice of i1 sation to »(.'” or o.‘ st

"':' or present

c
Unit is sold, leased or otherwise disposed of pursuant o this Paiagraph X (s

and Lessor may recover from Lesser, as ligubdated damages for the breach of this

and as reasonadle reot for die use of such Uniz and for the

such lease, sale or other dispusmon, less expense of retaking, storage, repaicl
13

and rcason:\ble attorneys’ fees tncutred by Lessor is less thae e sum of (3) at
{it) the ""Stipulated LLoss Value

sy

as of die date of repa:

and other amounts pay:mle hercunder by Lesses with resprat to such Unie

3
e

ages incurred or sustained by Les ﬁ(}‘r Ly reason of such default, and {v) inwrest
foregoing and on all sums noc paid whea dae ender any provision of this Agrecmenr,
or repossession any Unit be damaged, lost, stolen or desrroyed, of be su byec to ans
application or sale for or by any creditor o2 g,a;"crnrm-nr.xl agency, Lessee shatl also 1o

ssnion by lessor, (i

croved by ressen
b1

H l...

an

{1v) 2l

Lous Value' pertaining to such Untr, Tess the amount of aey Insurance recovery

therewith,

th) Mo right.or remedy conferred upon or reserved to Lessor by this A
other ripht or remedy herein or by Lo procided; all righes and rcmn‘w.; of leasor son
e 7 t

oy

&

)

al o

"
<

spreciation thes f, th

i o

3

i

reasen of any cause aguinst

»
)

1 Lessor shall have nao

ze s8N

hall not zanul or ter-

such Lhir a2t its cost. Shoueld

s.uch cacrier as Ie»)n' s"*“l specif

3¢

O Caven:

Ly L

+

Agreement or by law shall be cumuladive and in additton ta every other right and remedy ;x-.':xifa

-
nAaoe v

Aot ‘:p.’O'.’ldi‘&j, howewver,
irry {30) duvs £

for which Lessor

rmoporatsing

7 Lessee aad in
easonable weur
ining c‘v-rﬁ to,

cr
z .
+

oreszid, Lessee
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y

v shall so
¥ oanG Smp the same

I-.:.’::t'v reasanable artomeys’ feog,
nts i

of this Agreement or
s Agreemens
0.‘ posscgzzgm

1
posszasion thercol shall terminue

thee dispo ~‘::iﬂ.’z,
: such Uaig,
2“.4 tazes,
losses and dam-

sigivnent,
e

Sripulaced

ess07 In conaestfion

be exciusive of any

upon Lessar by thi

Ble i Lessorn.




- (e} 1athe evenr i any defauld] Lessee will pay to Lessor a reanondble sum os aiid for atruenevs” fees,
Tstich conuts and expeases as shall have been exproded or tncurred by Lessor ia the enforcement of any righe or
privilege hereundor, and intercse at the legal rate on cach of the foregoing and on all sums not paid when due

unler any provision of this Agreement. : .

(Y Should Lessor be in default Lereol as to any one Unit, Lessee may not because of such defaulr
Cterminate the lease of any other Unit leased hereunder, ' ’ '
{
X ASSIGNMENT BY LESSOR: Lessece acknowledges and vnderstands thae the terms and conditions of this
Aprezment have been fixed by the Lessar in anticipation of it«‘ bring able to assign drs interesc unler thin Azrce

ment and in and to the Unirs leased hereunder o a bank or oo tng institution or to others having an inzervs:
in the leased Units or this transaction, all o some upon and be entitled to the benefiz of the

provis:ions of this pf:ray:anh; and Lessce agrees widt : with such bank or other lending insticution and/
or such other parry (for whose benelit this covenant Is expreasty made) anid in consideration of the ;rovisians

here u.‘, as follows: (1) to recognize any such 'l.',».v?x“rvv {2} to ncoept che direcrions or demands of such assizgnes
in place of those of the Lessoc, [3) to surcender any anly to such assigaee, (4) to pay ull rent pay-

able heceunder and 1o do any and all things re qv.u-'-d of I,c‘ sze hereunder and not to terminate this .‘».grb«:::!ent, net-
withstanding any defauls by Lessor or the existence of anv offscr 23 betwenn Lessor and Lesses or the exis
of any other Dabilicy ac obligation of any kind or character on the pare of Lessor to Lessee whethe
any dut;, , covenant of
Lessee in zay such con

hereundzr, and () not to equire any ass
“to be pedformed by

- of this Agrecmont 1o

.

: Lessor uader the terms of this Agreement, all fights o

e
—

being hzreby waived an to any and ail of such assignves. However, nothing hereinbefore contain

Lessor from 1es obligations to Lessee hereunder.,

XiL QUIET POSSESSION: Lessor covenants thnt it js
VCO"*»:»H“V:.I upon the 1.

er pe:'rfgrmur;; the dittons herxo sasn

and use such units during the tera of this fease, Lesser rat ji -*.nl not glve a mos

securing an amount exceediag the cast of such unps ¢

wl payments for moru;mtw.x wiii not encoed the
anaual cenc pavable by the Lessee, In the event that the Less h

cr shall defeule in the pa":r-cnt of either princiva

which constitute a firse moriga

'J

interest of any indebtedaess secured by any mnrega

2
such unit, Lessee shall have the right sa }"l' Hege zimount so in defoult, and the amovnr so paid by the

zfter becomtng due.

Lessce r.rm’! at irs option, be credited against rentals due or o

XHIL M

and to ﬁrw l nit lt‘ asuvd hereunder cxcept 25 2 Lesaee, The obli

Nothing herein contained shall

.
i

ive woconvey tu Lessce nay right, iitle of interese in
ations of Lessor hercunder shall be !

with hoecause of lubor d]nu'rb"ncc
nts, rovernmental repulutions o ;r

P

the extent chat it is hindered or provented from complying

strikes and lockouts), war, Acrs of God, lires, storms, accid
cause »hatever bevond its controll No ebligation of Lessor hery .
1 should Lessar pormin the use of any Usit beyond the term specified
o shall continee zad such prrmissive use shall rot br cor

sder shall survive the term of the !cnse of anv
Unit or soaner terminacion of this lease, oo ; C
therefor, the oblizations of Lessee hereune
renzwnt of the term thereof ner as a waiver of aey right ur contin

Iessor

Y
B
iV

3

.
tinn of any ebligation of Lessor he
and aflter thuey (’O} day"' notive,

wv take posscssion af any sueh Unic ar any

tion or termination by lessor, pu:»n nnt o the provistons hereal, of this Agreement, nny Schedule,
amendment hereto or the CUnit Grrouader, shall ol cane Lecsee fram any thra eutsins
tions to Leszor Iwm ader. Ihx ;s Anrecment shzall be binding upon "-n.i shail inure to the benefit of

and dieir respaciive successors and assipns, subject o parapeanh Vi heseof, Thae is of the

g by

ment. This Agreeinent s!.‘:ll bie cufutr.ui a acconlance with the jaws of the St;\tr of .

CIN FITNESS WHEREOF thc parus' h Pthose prescits as of the

day of ___ . March: — -

] CGEEVHOUND LEASING & FINANCIAL
_CoL L EssEE COZPORATION, LESSOR

.
P, N
. ‘.‘ .
Jéy,.
(Seal)
e ) # I

M.Sf? \q' Terar \'



S GRIT'YHOUND LEASING & I‘II‘ANC‘“‘AL "?OI”xPORA“‘TON

R S . CGREZHGUW) TowER - A
ALt o  PHOENIX,.ARTIZONA 85077
et ' L L T SCHEDULE NO.
| '~ EQUIPMENT LEASE SCHEDULE P
| . i ;'-.‘:i' ‘ : | . %4(? ?
1. DESCRIPTTION OF EQUIPMENT: o | \ ‘ ' :

(1) - GLFC No.

(2) Description of Equipment to be Leased 150-100 ton, new 4750 cu. ft. capacity

Coveféd'Hoppef Cars with trough hatch and gravity discharge gates, and

< N '
bearing reporting numbers and marks: USLX jﬂﬂ@&i~.thru-iﬁiﬂfz..ﬂ inclusive, hﬁi
or such other reportiﬁg numbers and marks as United shall advise in h}ﬁc
writing for all or any of the Equipment.
’ (3) Units Covered by this Schedule: - units of Fquipment bearing re-
porting numbers and marks __ thru e, inclusive.
2. SITUATE: Confihenta] United States and Canada

3. TERM: 180 months from "Average Date of Delivery" :

COMMENCING On date of delivery of each car to Lessee

4. RENT:.

A, $20,000 deposit to be applied against initial rental due as provided in

“Paragraph 12(i)} of the Supplement to Equipment Lease Agreement.

B. Rent: Payahle monthly din advance in an amount determined as provided

in Paragraph 3 of the Supplement to Equipment Lease Agreement.

5. RENEWAL OPTION: Sce Supplement to the Lease dated March 3, 1975.

6. TNSURANCE: None

7. STIPULATED LOSS VALUE: See Exhibit D to Supplement to the Lecase
8. SPECTAL CONDITIONS: The monthly rentals are based on a Primec Rate of 9.5%

and will float with the Prime Rate as provided in the Supplement to the

lease Apgreement. . , ’

9. AVERAGE DATE OF DELIVERY is that date which is determined by (i) multiplving

tho number of cars delivered to Lessee on each day be the number of days

elapscd betwecn such day and the date of delivery of the first car hereunder,

and (ii) adding-all of the produts so obtained and dividing that sum by the =

total number of cars delivered, and (iii) adding such quotient rounded and

to the nearest whole number to the date of delivefy of the first car.

APPROVED AND AGREED TO this 3rd  day of __ March , 1975, as a schedule
to and part of Equipment Lease Agreement dated the | day of March s
1975.
UNLTED SIATES RAILWAY LEASING COMPANY, .. GREYHOUND LEASING & FINANCIAL CORPORATION,
2 ‘ LESbee ‘ Lessor
m.e% .f“” K 4
w""» 'ﬁf*/r/‘ "&’ s uqﬁ' Al" ,’ﬁ‘ﬁ"‘ mmmmmmm . By .
%T};m: : ~ Vice President .
~.. E h.-»’/ a"' f
.'w. /f_"”/e\""/ &'m “"1 BY
fkwammwf jwﬁMh( ..... : ' . Assistant Secretary
(SEAL) | o (SFAL)

EXHIBIT A



